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( V XQ KRQRUGILW LUHVM GRFXP HQEO. \MQHUD® RSRWWQIGDG GH FRP SDIFRQ XVMGHV XQD
KIVVRUD \BQ SRGHIRVD\ UBHBIYDQM &RP R GUHARU TXIHUR H SUAVDUD P SRUBIGFID TXH \WHQH
HWE SHEFX®\ FyP R KD VIGR XQ YID¥ DSDVIRQDQM @IYDUD D @ SDQIUM®

6 IENIFRQH VXU H FRP R XQD UHVSXHE D @ QHFHMIGDG GH GDUYR] D DTXH@Y TXH KDQMGR
DIHABGRY SRUHOMQARP H GH $MD SRUIP SOQMV P DP DURV\ D TXIHQHV KDQ OFKDGR
YDOHQMP HQM SRUVX UHFRQRAIP IHQR ( V XQ @P DGR D @ DFFlyQ D ® HP SDWD\ DD
E~VTXHED GH @ YHEDG HQ GRQGH $ QIH® 0 RGFD\ R\ VX JUDQ HVStUNY H KMRUD GH YICD
VRQ HOFRWD] y Q GH @ SHIFXD

$ WDYpV GH OV H SHUHQADV GH$ QIH® 0 RFD\R $GUDQD 0 XUHO 6RID $QIH 3pUH \
0 DUD GHCB IOU( VFREDU H S®RWDP RV OV AYHWDV IDFHBV GH @ GFKD SRUHO

HP SRGHUDP HOR IHP HICQR\ @ GHHQVD GH @ VDAG 6 XV KMRUDV SHYRQDBN UHSUHVHQEQ
@ GHVDItRV HOFRIDW\ @ UM@HGHD GH P IV GH P XMUHV HQ WRGR HCP XQ&R

( VWM GREXP HQIICHV XQ @P DGR D @ WHG[ lyQ\ D ® FRQFHGAD VRADOYSX\VFDP RV
GHVP DQMDUHWI P DV\  SURP RYHUHOG ®JR VREWH WP DV TXH KDQVIGR L QRIDGRV GXUDQM
GHP DVDGR WP SR $ WDYpV GH XCD QDUDWYD HP RAIRQDO. YWXD® HQW [P SDRBIQM
TXHUHP RV GHVSHUBUD HP SDMD\ HOFRP SURP VR GH QXHVAAD DXEHQFID

( V HVHQRIDOGHMBFDUT XH HOGREXP HQBIOCR VHUD SRVE®! VIQ @ FROERWDALY Q GH H SHIWRV\
P RYIP IHQRV VRFIDBN TXH QRV DFRP SDx DQ HQ HVIM YIDW 6 XV FRQRFIP [HQRV \

H SHUHQADV HQUITXHFHQ FDGED HVFHQD\ QRV J XtDQ HQ HOFDP IQR KDFID @ WDQVIRWP DFly Q\
HOFDP EIR

(VP LHVSHIDQ D\ @ GH \RGR HCHTXISR GH SURGXFAlY Q TXH HAB SHIFXD QR VR® IQRWP H
VIQR\BP ElpQ QVSIUH D TXIHQHV @ YHDQ 4 XH QRV @IYH D FXHWIRQDUQXHRDV
SHUFHSFIRQHY D \RP DUFRGAHQFID GH ®V GHVDItRV TXH HQUHQBP RV\ D SURP RYHUXQ
FDP EIR SRVMYR HQ QXHVD VRAHGDG

- XQRV KDFHP RV @ GIHWHGFID

&RQJIWDMWYG\ FRP SURP MR
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( VMM GRFXP HQIOEXVFD H| SWDUGH P DQHWD H KDXVWMYD @ WHDFLy Q HQAH HO
6tQGIRP H$6,$ \ @RV P SOQMV P DP DURV FRP ELQDQGR QDUDWYDV '
SHWRQD®IV GH YtFWP DV DQ @V GH HVSHFLDOABY P pGIFRV \  SHWSHRWYDV

GH P RYLP LHQRV VRFID®V / D LOMQFly Q HV FUHDUXQD REWD SWRIXQGDP HOWM
.QIRWP DWYD \ HP RFIRQD® HQM UHVRQDOW TXH LOVWH VBQR @V H] SHUHQFIDV
SHWRQD® FRP R RV DVSHRRV FIHQWLFRV \ VRFIDGN GH WD SUIREGIP | WED

( VWM GRFXP HOWOSIWRIXQGE] D HQ @ DMWP DM FRQH[ Ly Q HOWH HO6 tQGLRP H
$6,%$ \ @&V IP SOQMV P DP DURV WHYHDQGR @V GHVJ DUDGRWDV XFKDV GH @V

P XMiLHV SRUD VDG @ YHWGDG\ @ MWMFLD HQ XQD EDVDAD FRQOWD XQ J LI DQM
P pGIFR HWWWER :

6 IFNCFRQH HP HUH FRP R XQ JUMR GH FRQFIHQFLD HQ XQ P XQGR LOXQGDGR SRU
HWMUHRWSRY GH EH@{ D\ SU FWFDV P pGIFDV FXHVRQDEGN (VWM GRFXP HQWO!
WHYH@GRUVH VXP HU H HQ @ YIGD GH P XMILHV P DUFDGDV SRUHO6 tQGLRP H
$6,$ GHVHQFDGHQDGR SRULP S®QWMV P DP DURV H| SRQIHQGR XQD WHDAGDG
YH®GD SRULQWILHVHV FRP HUFIDBN $ OXQUWMWWP RQIRV FRQP RYHGRUHV FRQ
HYLGHQFLD FIHQWILED LWHIXVBE®! EXVFDP RV GHVDVBUXQ Gli ®RIR XWHQWM VREWH
@ WHVSRQVDELIGDG P pGIFD \ @ DXVRSHUFHSFL Q / D LHBIYDQFLD VRFIDOGH HAM
WP D HV LQGIVFXWE®! DIHFWD D LOFRQWEGN P XMILHV \ GHVDItD @V QRUP DWYDV
GH VDOXG JBREDO 6 IENIFRQH QR HV VR® XQ IL® H HV XQD FDP SDxD SRUM
YHWEDG\ @ VHIXUGDG HQ @ P HGLFLQD HWWWED
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$QIH® 0 RQFD\R DFW] HVFUMRWD DRFWYIMBD 1 XQGDGRWD GHOP RYIP IHOWR $6,$

5 HFRYHU \ 1LJXUD FHQWDOGH HWWM GRFXP HQWO LHIGIND @ OXFKD\ @ IXHY D GH XQD
P XMIU TXH GHFIGH H[ SOQWUVXV S WVLV P DP DUDV SDUD VDYDUVX YLGD FXDQGR
VX FXHLBR @i D DODP M 6 X GHFIVly Q VH HQAH®] D FRQ @V KIMWRUDV GH RWDV

P XMIUHV DIHFVGDV SRUHOVIQGRP H $6,$ R HQIHWP HGDG GH @RV [P SOQMV

P DP DURV $ WDYpV GH LHOWRV SHWRQDGN HQAHYIBV FRQ H[ SHURV\ HODSR\ R
GH P RYIP IHQWRV VRFIDB HOGRFXP HQBOFRQWX\ H XQ LHDWR tQWP R\ IHYHDGRU
VREWH RV UHVI RV GH HWB HQIHLP HGDG
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5 HBIYDQFLD DFVXDO 0 LBV GH P XNILHV
HQ WRGR HOP XQGR VH HQLHQWQ D &V
HIHFVRY DGYHWRY GH @V P SOQMV

P DP DURV ® TXH SOQWD SUHIXQBV
XU HQWMV VREWH @ VHI XUGDG\ @RV
UHVJ RV DVRFLDGRV FRQ HWRV
SURFHGIP IHQRV

,QIRLP DUDOS~EQFR\ D @

FRP XQLGDG P pGLFD ( OVtQGLRP H GH
$6,$ HV XQ IHQYP HQR SRFR

FRP SIHQGIGR @ TXH GULEX®I VX
GIDIQyWAER \ WD\DP LHQWR

DGHFXDGRV ( OGRFXP HQWOSXHGH
SWRSRUFLRQDUXQD YIMly Q GHVIBADGD GH
@V VIQRP DV @V H[ SHUHQFLDV GH @V
SHWRQDV DIHFVBGDV \ @V

LQYHVW DFLRQHV FLHQWILFDV HQ FXW/R

* HQHWDUXQD tHG GHDSR\R ( O
HMIUFLFLR GHOFLOH \  HOWDEDMR

P DQFRP XQDGR FRQ RU DQL] DFIRQHV
VRFLD®N \ HQWEDGHV SHUP W J HQHWDU
HVAWDWAJ LDV VRFIDBNV \  FRGIFWYDV TXH
DSRUMQ GH P DQHWD GLLHR\® D @V
YtFWP DV R SHWRQDV TXH QHFHVIWQ
LQIRWP DFly Q VREWH @ SWREGIP i WED

& UHDUFRQFLHQFLD ( OGRFXP HQWO
EUQGD XQD S@WWIRWP D SDWD DP S@LFDU
@V YRFHV GH @V P XNAUHV DIHFVBGDV \

J HOHWUFRQFLHOFLD VREWH ®V

SURE®IP DV GH VDXXG IHDFLIRQDGRV FRQ
@V [P SOQWMV P DP DURV

( [ SGRUDUDVSHFVRV pMERV \

UHI X@WRURY ( OGRFXP HQUBOSHWP WM
H[ DP LODUFUWFDP HQWM @V DVSHFWRV
PUERV \ LHJ X@WRURV HQ VRUOR D &RV
LP SOQWV P DP DURV FRP R ®V

HQVD\ RV FEQEFRV @ WHI XDFly Q GH
GLVSRVIWYRV P pGIFRV\ @V P HGLGDV
SDWD SIRWJ HUD VDG GH BV

SDFLHOWV

( OSRGHU GHOFLQH FRP R P HGIR
SHU/XDVLYR 8 Q GRFXP HQWBOELHQ
LIQYHVWI DGR\  FDXWYDGRUSXHGH @1 DU
D XQ DP SR S~EQFR JHQHWDQGR

HP SDWD\ |RP HQWQGR XQ GHEDWM
LQIRWP DGR VREWH ®V P SOQMV

P DP DURV\ HOVtQGWRP H GH $6,$
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& RQFLHOW DFLly Q 3~EQFD ( GIYDUHOFRQRFLP LHQWR J HQHWDOVREWH HO6 tQGURP H
$6,$ P RYIQ DQGR D @ VRFIHGDG D LHFRQRFHU\ DERWGDU®V FRQVHFXHQFLDY GH &RV
P S@QMV P DP DURV

« 5HDQ DFly Q GH FDP SDx DV HQ WHGHV VRFIDBN P LGIHQGR HODGDQFH H LOMUDFFlY Q
P HGIDOW @ FDQAGDG GH FRP SDUAGRV FRP HQWURV \ P HQFLRQHV GHOWP D

. 2 WDQ] DFly Q GH SDQH®V GH GIVFXVly Q SRMBLR\ HFFLy Q FRQ H[ SHURV \
DIHFVBGDV HYDOXDQGR @ DVIMMQFID \  HOIHHGEDFN GHOS~EQFR

$ SR\ R D 0 XNHUHV $ IHFVBGDV ) RP HOWMU® FUHDFLly Q GH FRP XQIGDGHV \  WIHGHV GH
DSR\ R SDWD @V P XNMUHV DIHFWWGDV SURSRUFIRQDQGR XQ HVSDFIR SDWD FRP SDUAU
H[ SHUHQFLDV \ WHFXWRYV GH D\ XGD

e ( VWDEGIFLP LHQR GH XQ VIMR Z HE \ JIXSRV HQ LHGHV VRFLD®N SDWD YtFWP DV GHO
6tQGRP H$6,$ FXDQAMLFDQGR HOQ-P HWR GH P IHP ELRV\ \MWP RQIRV
FRP SDUAGRV

e P SGP HQ®Fly Q GH ®QHDV GH D\ XGD \ DVHVRWDP IHQR HI MADQGR @ FDQWEDG
GH FRQUXGBV \ HOVHI XIP LHQWR GH FDVRV

¢ & HDUFR@ERWFIRQHV FRQ RW DQ] DFIRQHV GH VDOXG SDUD RIHFHU\BABILHV \
VHP LODURV P IGIHQGR @ SDUAFISDFly Q\ @V HYDOXDFLRQHV GH VDW/I DFFly Q GH
@V DVIMMOMV

, QI OXHQFLD / HI LVAWXD ,P SX&DUHOGHEDW \ @ WHIRWP D GJ LVOWYD IHDFLRQDGRV
FRQ @ WHI X@Fly Q GH BV LP SOQWV P DP DURV EXVFDQGR P HRWDU®RY HVWQGDUHV
GH VHIXUGDG\ HOFRQVHQUP HQWR LQIRWP DGR

« 0 RQMRUHR GHOQ-P HWR GH GHEDWV SWR\ HFVRV GH B\ SUHVHQWGRV \ SROWEDV
S~EQFDV GVFXWEDV HQ LHDFLly Q FRQ @ WHI X@Fly Q GH @RV LP SOQWMV P DP DURV
WDV HO®@Q] DP LHQR GHOGRFXP HQWBO

« 6HIXIP IHQR GH @ P S®IP HQWFLy Q GH QXHYDV UHI X@FLRQHV R FDP EIRV HQ @V
H[ DAMOWY

. ( YDOXDFly Q GHOFDP EIR HQ @ SU FWFD P pGIED \ HQ ®V SLIRRFR®RV GH
FRQVHQWP IHQWR LQIRWP DGR D WDYpV GH HOFXHWBV D SURIHVIRQD®BV GH @ VDG
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$QIH® 0 ROFD\R 1 DFly HO GH QRYIHP EWH GH HQ&DQ &R®PEID &RQ XQD
FDUHD GHPiVGH  DxRV HQ @ LQGXMD GHOHQWHWQLP IHQR KD SDUAFLSDGR HQ
GLHIHQMV WBIQRYHDV TXH KDQ VIGR YMBV DOHGHGRUGHOP XQGR

$ OSDVDUGH ®V DxRV VX VDOXG HP SIH| D D YHWH DIHFBGD FROVIGHWDE®IP HQM \
GHVFXEWH TXH WHQH XQD FRQGIFly Q SRFR FRQRFIGD \ @P DGD SRUMV P VP DV
SDFLHQWMV FRP R 2/ D HQIHWP HGDG GH @V P SOQMV P DP DURVE $ WDt] GH HWR VH
VXP HU H GH @IQR HQ XQD LQYHWM DFly Q HQ @ TXH KD SRGIGR KDE@UBQR FRQ
SDFLHQMV FRP R FRQ SURIHVIRQD®N GH @ VDG TXH @ KDQ D\ XGDGR QR VR®R D
WIQHUP i V FRQRFLP IHQR VREWH HWB FRQGIFly Q VIQR D SRGHUJ XIDUHQ HWM SURFHVR
D P XFKDV SHWRQDV TXH SDGHFHQ GHO6 tQGLRP H GH $6 B TXH HV HOQRP EWH

P pGIFR SDWD HWB HQIHWP HGDG

+R HQGID HV IXQGDGRW GHOP RYLP IHQR LOMUQDFIRQDOS6,$ 5( &2 9( 5< \
HVFUEH XQ @EWR VREW VX H[ SHUHQFID \ DP SR FRQRFLP IHQR GH HWID HQIHWP HGDG
FRQ HOILQ GH YIMELD DUD SDUWD SRGHUD\ XGDUD SHWRQDV TXH VH HOFXHQWDQ HQ
JWYH HWBGR GH VDOXG GHELGR D HWB DIHFFLy Q




6LHPSUH VRxp FRQ KDFHU GRFXPHQWDO
SULPHUR VHUtD FRQWIQGROH DO PXQG
KLVWRULD SXHGH VHU OD WX\D OD GH

QR HV VREUH XQ SDU GH WHWDV HV VR

HE O




" RFXP HQWO6 ,&. / ,&2 1 (

1zo{s dilo

S

91FWP D P RURO
GH$6.$

3HURGW\

9 IFVRUDV 6 HFUIHWP RGHO




Trrancse iz [N

q{ ElgUls-{ o{" Ui




B < rowos & /s

1as1" U 1 W- o

h A *XO
h (* #6(6 &LUXMDQR SOEVWLER

ILXDQR SEVAR
W/

URTXP IR

h=*%d 1 4 4%

SLXNDOR SEWIFR
h%+ h % & (Yo6"+ s
SUXNDOR SEWIFR $ERIDGD ~e—




Trrancse iz [N

zl3qgls-{ GWqU {

( OGRFXP HQWOHV XQD P LLDGD SWRIXQGD \ LHYH@GRWD D @ SWREGIP i WED GH @RV P SOQMV

P DP DURV\ HOVtQGLRP H GH $6,$ H[ SGRUDQGR @V YRFHV GH @V P XMILHV DIHRVGDV \

H[ SRQHQGR @ WHDAGDG RFXOD $ WDYpV GH XQD LQYHWW DFly Q H[ KDXWYD WP RQIRV

LP SDFVBQMV \ XQD QDUDWYD HP RWYD HOGRFXP HQUBOEXVFD DURNDUQK] VREWH HWB SLIREGIP | WED
\ JHQHWUFRQFLHQFID VREWH BV UHVIRV\ @V FRQVHFXHQFLDV DVRFIDGDV FRQ &V [P SOQMV

P DP DURV

/ DV SUIRVRJ RQMBV GHOGRFXP HQUBO VRQ P XMILHV YDXHQMY TXH FRP SDUMQ VXV H| SHUHQFLDV
SHWRQDBN \ @V GULEXABGHV TXH KDQ HQUHQWGR GHVSXpV GH VRP HWMUW/H D FLLXJtDV GH

DXP HQR P DP DUR $ WDYpV GH HQAHYDBY tQWP DV\ HP RWYDV HYHDQ RV VIQRP DV
GHELOMQWV TXH KDQ H SHUP HQBGR @V EDUHWDV P pGIFDV D @V TXH VH KDQ HQILHQBGR \ @V
WHSHUFXVIRQHV HQ VX FDAGDG GH YIGD 6 XV WMAP RQIRV SRGHIRVRV \  VIQFHLRV LHVXHQDQ HQ HO
FRW] y Q GHOS~EQFR KXP DQ] DQGR HOP SDFVR GH HWID SUIREG®IP | WED \  FUHDQGR XQD FRQH[ ly Q
HP RFLRQDO

( OGRFXP HQWOVH VXP HU H HQ XQD LQYHVWI DFly Q W XURVD SDWD H[ DP LODU® SUHVXQW FRQH] Ly Q
HQWH @V LP SOQWV P DP DURV\ HOVQGURP HGH $6,$ ([ SHURV P pGIFRV \ FIHQW LFRV
UHFRQRFLGRV D QLYHOP XQGLDOEUQGDQ LQIRWP DFly Q DFMDA DGD \  HYLGHQFLD FIHQWILED SDWD

FRP SUIHQGHU®V UHVIRV\ @&V P HFDQVP RV GHW V GH HWB HQIHWP HGDG  $ OSUHVHQBU® FLHQFLD
GH P DQHW DFFHVIE®! HOGRFXP HQWOGHVDItD &RV HAWMUHRWSRV \ P MRV H DMMQWMY DOWHP SR TXH
GHWIFD @ QHFHVIGDG GH XQD P D\ RULQYHWWI DFly Q\ FRP SUHQVly Q GH HVWM IHQy P HQR

$GHP i V HOGRFXP HQWODQDA D &V DVSHRFWRY pWFRV \  IHI X@WURV TXH WRGHDQ @ LOQGXVWID GH
®V IP SOQMV P DP DURV 6H H[ DP LQD FyP R VH @iYDQ D FDER &V HQVD\ RV F@QIFRV FyP R VH
HIXDQ &RV GVSRVIMWYRV P pGFRV\ TXp P HAGDV VH HVWQ \WRP DQGR SDWD SIRMJHU® VDXG GH
@OV SDFIHQMV ( WR P SXOD XQ GHEDW VREWH @ WIHVSRQVDELIGDG GH @ LQGXVWD \ @ QHFHVIGDG
GH XQD HIXDFly QP i V HVWMF® SDWD J DWW DUD VHI XUGDG GH @V P XMILHV TXH RSWQ SRU
VRP HMUW/H D HWRV SWIRFHGIP LHQWRYV

( OHQIRTXH FLOHP DVRJU ILFR GHOGRFXP HQWO FRP ELQD LP i JHQHV [P SDRVBQMY XQD QDUDWYD
FDXWYDGRWD \ XQD GILHFFly Q FXIGDGRVD SDUWD VXP HU LUDOS~EQFR HQ @ KMRUD $ WDYpV GH
XQD FLOHP DVRJ WDItD HQYROYHQWM \ XQD HGIFly Q P HWEX@RVD HOGRFXP HQOFDSVMUD @

H[ SHUHQFLD GH @V P XMIUHV DIHFVBGDV VX OXFKD SRU® MWELD \ VX E~VTXHGD GH IHVSXHWBV

6 IFNOFRQH RIUHFH XQD H S®RWDFly Q SLRIXQGD \ FRQP RYHGRWD GH ®V [P SOQWMV P DP DURV\ HO
VIQGUIRP HGH $6,$  EUQGDQGR XQD SMWIRWP D SDWD @V YRFHV GH @V P XMILHV DI HFVBGDV
IRP HQWQGR @ FRQFIHQFID \ FXHWRQDQGR @V DVSHRVRY pWERV \  LHI X@WRURY GH HWD LQGX\VWID
$ WDYpV GH @ FRP ELQDFly Q GH WIWWP RQIRV SRGHWRVRV  LQYHVWI DFly Q FIHQWILFD \ XQ HQIRTXH
FIQHP DVRJ U 1lFR FDXWYDGRU HOGRFXP HQWOEXVFD FDP EIDU® QDUDWYD \ JHQHWDUXQ P SDFWR
GXWDGHLR
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$i s-1 qUls-{T i &Xi OHV @ LP SRUBQFLD GH HQWIQGHUHOVtQGLRP H GH $ VID
FRP R XQD DP HQD| D ®WQW SDWD SDFIHQWAV GH FLLXJtDV

HVWWEDV"

' XUDQM DXRV @V LOMUYHQFLROHV FRISRWDGN HQ HOVHUKXP DQR KDQ VIGR XQD FROWBQWM
D QLYHO LQGLYLGXDO FX@XDO\ VRFLDO SHLR j TXp SDVD FXDQGR HVDV LOMUYHQFLRQHY HVWQ
FROWHX LGDV GH FIHURY HBIP HQRY TXH DMQWQ FROAD @ YIGD KXP DQD' ( WRV HIHRRV
QR VRQ WBQ VRR SOXVIEGV D QLYHOLQGLYIGXDO VIQR TXH \BP ElpQ D QLYHOVRFLHWIO H
IQFOMYH DWQWD FRQ @ VDOXG S~EQFD 6 IFNCFRQH  HV XQ SURFHVR LOYHVW DWYR TXH
EXVFD GHVHQADX DUDV GIP HOVIRQHV GH RV P SOQWV GH VHQR \ VX IHDFLly Q FRQ HO
VIQGURP H GH $VID  HOFXDQJ HQHWD HDFFLRQHV LQI@P DVRUDV XELEDGDV HQ HOVIMWMP D

LOP XQH TXH SUIRGXFH @ GLYHUAGDG GH VIQWRP DV TXH BV SDFIHOWV SXHGHQ SUIHVHQBU

' HELGR D ® DQWURU HODQ @1V VREWH HWM 1HQy P HOR WHQH XQ HQIRTXH FXDOMWYR
LIQGXFWYR HV GHFLU GH ® SDUAEX@UD @& J HQHWDO SHUR DAP HQMBGR BP ElpQ GH XQD
SHW/SHFWYD P XGMGLP HQVIRQDO GHVGH ® SVIFR@JIFR & FROIFWYR @ P pGIFR B SROMFR
@ pWFR\ @ FIHQWLFR GRQGH HIHFWYDP HQW VH EXVFDUD HVER] DUHQ SUP HWD LOABQFLD
@V W] RQHV TXH P RWYDQ HWRV FDP EIRV \ @V IRWP DV HQ TXH HWRV FDP ELRV VRQ
HIHFWYRV

( QWP LORV P HRGR@ JLFRV @ LQYHVWI DFly Q WHQH XQ FDU FWMU+ MWUER + HUP HQD XWER
HV GHFLUTXH HOSDWDGLIP D VHU FRP SLHQVLYR GH HWWIB P DQHWD VH EXVFDUD HQMQGHU @V
P RWDFIRQHV FDXVDV\ HIHFVRV GHOIHQY P HQR HQ P HQFLly Q 3 DD HAR VH EXVFDUD XWIJ DU
LOVWAKP HQRV GH LQYHWM DFlyQ FRP R SRUHWP S® HOHWXGIR GH FDVR @ REVHWYDFly Q
SDUAFLSDQW \ QR SDUAFLSDQM @V HQWHYMBY HVWXKFWDGDV \ VHP L HVAWKFWIDGDY \ HO
DQ VLV GH EDVHV GH GD\RV RILFLDGBV

OHHEET0 (& &3 - 58 | 5" 4138 4"

(QWHQGHU HO VtQGURPH GH $VLD FRPR )(?éi%& y
DPHQD]D ODWHQWH SDUD SDFLHQWH 3%;/%;@6& AR oo

HVWpWLFDYV
P 029,0,(1726 62&,%/(6
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& KUMADQ 2 WD HV XQ FLOHDWE FREP ELDQR ' LLHRRUGH @ ) XQGDFly Q & LOH 6 RFLDO
&RQ  DxRV GH H[ SHUHQFLD HQ @ WHDA DFly Q GH SR\ HRVRV LOQRYDGRUHV H
LQGHSHQGIHQWV FRQ HQIRTXH VRFLDO FXGXWDO\ DP ELHQUBO TXH QGHWDQ SUIRFHVRV
WHFRQRFIGRV \ GHWBFDGRV HQ , EHLRDP pUFD

$ P SR FRQRFLP HQR HQ @ GILHFFly Q GH SUIRGXF\RV FLOHP DVRJU ILERV \
DXGIRYLVXD®V \ HQ HOGIVHXR SMQHDFly Q\ HWIFXFly Q GH HYHQWRV FXOXWD®BNV \ GH
| HYDGN LOMUDDFLIRQDBN GH FLQH + D VIGR J DQDGRUGH SWHP LRV TXH @& KDQ
@IYDGR D VHUWHFRQRFLGR FRP R XQ GRFXP HQBOAD FRQ JWDQ SR\ HFFLy Q

5 HFLHQMP HQM HQO pUGD ( VSDXxD HVWHQY 0,1 (/$1' XQ @UWRP HWDW
GRFXP HQWOVREWH @ KMRUD GH  VREWHYLYLHQWMV D @V P LODV DQUWSHWRQDBV HQ
&R@P ELD

( OFLOH HV XQD KHUDP HQUD TXH SHWP W FRQBUKIMRUDV \ GDUBNV @ YIVIELIGDG
TXH P HIHFHQ 26 IENOFRQH®  HV XQD RSRUXQIGDG SDUWD TXH HOS~EQFR J HQHUDO @V

RW DQ DFIRQHV HQWGDGHV \ JREIHLORV SRQJ DQ HOIRFR HQ HVWM WP D \BQ
IP SRUBQM \ TXH DIHRD @ VDXG GH FLHQRY GH P XMILHV \ GH VXV HQRUORV
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9 My Q* HQHDO

6 IENIFRQH  HV XQD IGP HWly Q SURIXQED HQ HOP SDRR \
OV FROMHFXHQADV GH BV [P SOQMV P DP DURV\ HO
MQARP HGH$6,$ $ WDYPV GH XCD QDUDMYD HP RIYD\
XQD FRP EICDFly Q GH WAMIP RQRV SHYRCDBN H SHIRY
P pGFRV\ P DMIDOGH DUFKLYR HOGRFXP HQEBIOMQH
FRP R REMMYR J HQHIDUFRGAHQAD VREWH HAD

SUREGP i WD\ DERJDUSRUXCD P D\ RUHIXOFy QHQ @

IQGXND

7TRQR\ ( QRTXH

YXVFDP RV HTXITEUDUHORGQR VHUR\ HP RIYR
SUHVHQBQER @ UHDIEDG GH @V P XWUHV DIHARCDV

P IHQADV GAMIBFDP RV VX YDBIQID\ GHWUP ICDFly Q
$EREDUP RV BV GVDItRV\ OV GLIEXGBGH DBIQBQCR
DOS~E@FR D UH ®f IRQDUVREWH & HAVQEDUHY GH EH®] D
\ D FRMGHDU®Y UHVI RV DVRADGRY FRQ BV
SURFHGP (HQRY HARMERY $ WDYpV GHXQD P H FD GH
P RP HQRVtQIP RV\ UH®[ IRQHV HVSHIDQ DERIDV
FUHDUHP RV XQD H SHUHQAD FIQHP DRI 1D [P SDRBQM
\ HALEDQM

8 QLYHWR GH SHYWRQDWV
$QIH® 0 ROFD\ R 3 IR RQM SUGQRISDAGHO
GRAXP HQEOVX KIMRUD SHYRQDO, VX GFKD VHU QHO
KI® FRQGXARUGH @ CDUDIYD

0 XMIUHV $ IHABGDV ' DQER YR D RUDV VREUHYLYIHQMY
GHOLQARP HGH$6,$ VXV \MAIP RQRV DSRUBL Q XQD
SHWSHAYDPi VDP S\ FRQP RYHGRD

( QMY LHI XOWRURV \ I XEHWQDP HOWR®BY ' HVGH O
SRVIHy Q RIIFIDO D SDUNCH P DWUDAEH DUFKLYR R

FRP XQFDERV S~-EGRV VH IQOMBUHD O DRANDTEDG CGH O
SUREGP i \IFD GHVGH M HYA

9 My Q $ UNMED

9%XVFDP RV FDSWUDUD YHEDG\ @ KXP DQGDG GHW V GH
© H SHIHQAD GH$ QIH® 0 RQFD\ R\ RADV P XWUHY
DIHABCGDV SRUHOAQARP HGH$6,$ 8 W) DUHP RV XQD
HAMMED YIVXDE HQM FDXWDGRID FRQXQD FRP EIQDAY Q
GHIP i JHQHVIQIP DV\ P DIMUDOGH DUFKLYR TXH UAVSDTH
\ HQUI'XH FD © CDUDWYD / D AIQHP DRJWDItD VMU tQIP D
\ FHUDQD \WDQWP IMHQER @ UHMIMHQAD GH OV

SURBI RQMBV

( VWKFXUD 1 DUDWYD

6 LIXIHQER XQHQIRTXHAJ P IER FRP HJ DUP RV
SUHVHQIQER @ FRIEDQACDG GH $ QTHD® HQVX
DRXMDEEDG HQ GRQGH D SDWYIGH @ H SHUHQAD DRXDOEH
GLHUHQMV P XMUHV TXH DFRP SDxD GHMVGH VX

RUDQ] DAy Q$MD 5 HFRYHU \ VX DRAYIVP R SHYRQDO
KIDP RV VX UHDVR GHVGH VXV SUP HIRV DxRV GH YIGD VX
GHMyQ\ @V SUP HIDV VHx DBV GHOLQARP HGH $6,$
$ P HAGD TXH O KMRUD DYDJ D H SBUDUHP RV OV
HVBISDV GH VX GFKD SRUHOHFRQRAP LHOR\ @ MIFD

DEMECDQER HOWH WAP RQRV GH RRADV P XVAUHV
DIHABCDY HQUHYMBV FRQ H SHYRY P pGERV\

VHEXHQAIDV GH LQYHW DRy Q FIHQWIED

([ SHYRV 0 pGIFRV\ &IHQWIFRV $ WDYpV GH
HOUHYMBV FRQ HVSHFADDARN UHFRQRAGRY
SUAVHQBUHP RV @ HYIGHQRD AHQMED\ @V

LQYHVAM DARGHV VREWH @ UHDFly Q HOAH B 1P SOQMV
P DP DURV\ HOAQGRP HGH$6,$

0 RYIP IHQWRV 6 RFIDBNV\ DPWYIMEBV ' HVCH

RU DQlJ DARGHV VRADBN TXH KDQ FROMKIGR XD

FRP XQGDG H IQRWP DAy Q YDIRVD GHVGEH KDFH YDURV/\
QLHUHQMY WUMRURY HQ GRQGH VH EXVFD @ U XOFY Q
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( Q@ HRXDFl Q GHOFIQH GRFXP HQAD) A P DUD HV DCP VP R WP SR XQDUP D GH JXHUD\ XQHVEXCR CH
EDB@® SRUHVR HCBURFHVR GH FRUIM GHEH KIDUP X\ 11QR FRQVHLYDQGR HOFRQFHS\R GH @ 2HVWWED GHO
B H KDAHQER DYDQ DUHMDUXP HQR SRUP HAR GH @ YHEDG \ HQ XCD SHIFX® FRP R 26 IENIFRQH
HD HV XQD SUHP VD SDUD @ E~VTXHED GH @ QDUDAY Q\ @ 2HWMWIFD GHAL® H SRUP HAR GH XQD
YHEDG DEVROMY HOP DWUDOCH DUFKLYR TXH @YD P SUHI QDD @ HVHQAD GHOLQADIQM GHAMYR

SHUP IMHQGERQRY H SRQHUD YDBIQAD GH HABV P XMUHV TXH GHAGHURQ 1B DUVX SURSID HQHWP HADG
DUP DAV VROP HQM FRQ XQ FHOMUFRP R P HAR GH SUIRMFFly Q\ GHQXQFID FRQAEIHQGER HABV

SHTXHx DV SlH DV DWVDQDBN H LGP RUBIT) DQGR XQ SURFHVR TXH SHUP MY WDVFHQGHUHQ HOP DI ICDUR
FREFIYR & DD KIMRUD HY SDUMEXOUP HQM GLIHHQM  SRUHQGH HODERWEDIY GH FDGD XQD YD P XFKR FRQ

O HP RAlyQ\ HOVXSTHR \MHQCR FDCGD XD GH VXV KMRUDV SRUP HAR GHORQR TXH EXVFD HOAUHRRUDO
D\RWY/H GH DERCEDIAV ALHWHQMY HP SH DQER SRUD SXHWIW HQH P DUD

( VMRV UHDVWRY VHU QP SUHI QDGRV GHIDU XP HOR AHQMER P pGFR GH BV HVSHADOADY TXH EDR @
P IVP D REQ DFly Q GH FRQVMYDUD YHEDG QRV SHUP WM \WQHUFXDWR EGTXHV WP | WEFRV TXH FDQDE DQ
HOSURI XQGER HAUFELR GH IQYHWI DFly Q TXH HV HOFIP IHQR GH HAD SHEFX® %H®| D XQ UHSDVR SRUD
KIMRUD GH @ EH®] D\ FyP R HIFRGFHSWR KD P XVBIGR GXUDQM YDURY SHURGRY GH @ KXP DQGDG
,QRWP DAy Q © G-MQRUP DFly Q SRUSDI GH OV LQGX\IDV DU XP HQBIQER HAGRIHQWYR XVR GH OV

S WMY GHVIZFRQD e WD P pAERV QHIRFAR\ HURUAV TXH KDQ FRABIGR P LBV GH YIGDV 0 RYIP HQRV
6 RAIDBN / D GFKD GH AHQRY GH Yt DV SRUD UHSDUDFlY Q GH VXV FXHSRV\ HOMFRGRAP (HQR CH
HD HQHP HEDG

&DCED XQR GH HVRV SIDUHV VHI P RQIBGR GHIRWP D AG P IFD SDUD TXH HQJ KHVR GH @ LQRWP DAy Q
QFKD D Fi P DUD SRUBY HVSHADDABV QR VH TXHGH HQ XQD HQWHYMID VIR TXH SRUP HAR GH

KHWDP [HQBV FRP R HOWMY R\ HCP DWUDOGH DUFKLYR KMWUER  FRQHAM FRQ HOHVSHRABIGRUGH XQD

IRWP DIQP HADW\ HBFXHQM FX\ R WDWBP [HQR VH DERED FRQHQJMAK \ @ DQP DFly Q GLJMUO
IOMYQHQGER FDED GVFXWR FRQHOXVR GH @QHDV\ WD\ DV TXH VRQ XVDEDV SDUD P DUFDUD B SDFLHQMY
FXDQGR VH YD D KDFHUDOXQD IQMYHQFl Q TXIFUIFD &DGD EGTXH WP | R WQEI XQIORR ) RRBIH
VDWIER TXH GD IQFR D ® VHEXHQAD SRUP HAR GH 1P i JHQHV GH DUKLYR\ HOHFXWR GHOI® HQD\R
MJDQER FRQ @V IIDVHV HQRII \ @ P ~VIED ( VAM QVFXWR GHOP DWUDOGH DUFKLYR UH XHJ D @ GHQXGAD\
HOFRQFHS\R GH TXH @ FX@MUD HANV VXD DOP SR

/ DP ~VIED\MQAJ P XFKD UHBIYDGALD SXHV SRUD FDQIEDG GH H SHIRY WQGUHP RV TXH P RYHURV (LA
YROHUD DOXQRV GH BV DUXP HQRY SRUHQGH VX DFRP SDx DP IHQR WHQH J UDQ LI GHQFD HQHO
QP WP R

7 HQHQGER HQ FXHQW HOHFXW/R D @ P DQR GHOFH@UGH @V SURIU RQMIV\ @ EDYD FDAEDG HQ

FRP SDUDFly QFRQXQD Fi P DUD SURHMIRQDOVH HTXITEWD @ 1GDT DAy Q HQ XQ IRWP DIR ) XO+* [
ISV
















































